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Abstraksi 

 Penelitian ini bertujuan untuk menuji pengaruh financial 

distress terhadap Corporate Sustainability Performance (CSP), kinerja 

keuangan, dan kinerja perusahaa pada perusahaan manufaktur 

yang tercatat di BEI selama periode 2021-2023. Sampel studi ini 

diambil memakai teknik purposive sampling, menghasilkan 22 

perusahaan dengan total 66 data. Data yang dianalisis merupakan 

data sekunder, dengan pendekatan statistika deskriptif dengan 

metode analisis linear berganda pada SPSS. Hasil analisis ini 

mengindikasikan bahwasanya financial distress berdampak positif 

secara signifikan pada kinerja keuangan. Sementara itu, juga 

berhasil diidentifikasi pengaruh negatif ukuran perusahaan pada 

kinerja keuangan. Namun, financial distress tidak memiliki 

pengaruh signifikan terhadap Corporate Sustainability Performance 

maupun kinerja pasar. Hal ini menunjukkan bahwa peningkatan 

tingkat  financial distress justru berhubungan dengan perbaikan 
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kinerja keuangan, namun perlu diperhatikan pengaruh negatif 

dari ukuran perusahaan karena dapat menurunkan kinerja 

keuangan. 

 

Kata Kunci: Financial Distress, Corporate Sustainability Performance, 

Kinerja Keuangan, Kinerja Pasar 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xi 
 

DAFTAR ISI 

 

HALAMAN SAMPUL ......................................................................... i 

HALAMAN JUDUL ........................................................................... vi 

PERNYATAAN BEBAS PLAGIARISME ...................................... iii 

PENGESAHAN SKRIPSI ................................................................. iv 

PENGESAHAN UJIAN SKRIPSI .................................................... v 

ABSTRAKSI ........................................................................................ vi 

KATA PENGANTAR ..................................................................... viii 

DAFTAR ISI ........................................................................................ xi 

DAFTAR TABEL .............................................................................. xiv 

DAFTAR GAMBAR ......................................................................... xv 

DAFTAR LAMPIRAN .................................................................... xvi 

BAB I PENDAHULUAN .....................................................................1 

1.1 Latar Belakang ............................................................................2 

BAB II KAJIAN PUSTAKA ...............................................................6 

2.1 Tinjauan dan Kajian Pustaka ..................................................6 

2.1.1 Teori Sinyal ...........................................................................6 

2.1.2 Teori Stakeholder.................................................................6 

2.1.3 Financial Distress ..................................................................7 

2.1.4 Corporate Sustainability Performance ...................................8 

2.1.5 Kinerja Keuangan ................................................................8 

2.1.6 Kinerja Pasar ........................................................................9 



xii 
 

2.2 Teori Hubungan Antar Variabel ........................................... 10 

2.2.1 Pengaruh Financial Distress Terhadap Corporate 

Sustainability Performance ........................................................... 10 

2.2.2 Pengaruh Financial Distress Terhadap Kinerja 

Keuangan ..................................................................................... 11 

2.2.3 Pengaruh Financial Distress Terhadap Kinerja Pasar .. 12 

2.3 Kerangka Pikir ......................................................................... 13 

BAB III METODOLOGI PENELITIAN ......................................... 15 

3.1 Jenis Penelitian......................................................................... 15 

3.2 Penentuan Jumlah Sampel ..................................................... 15 

3.3 Identifikasi Variabel ............................................................... 16 

3.3.1 Definisi Operasional Variabel .......................................... 19 

3.4 Teknik Analisis Data .............................................................. 22 

3.4.1 Analisis Deskriptif ............................................................. 22 

3.4.2 Uji Asumsi Klasik .............................................................. 22 

3.4.3 Analisis Linear Berganda ................................................. 23 

3.5 Uji Hipotesis ............................................................................. 24 

BAB IV HASIL DAN PEMBAHASAN .......................................... 25 

4.1 Hasil Penelitian ........................................................................ 25 

4.1.1 Analisis Deskriptif ............................................................. 25 

4.1.2 Analisis Linear Berganda ................................................. 26 

4.1.3 Uji F ..................................................................................... 28 

4.1.4 Uji t ...................................................................................... 30 

4.2 Interpretasi Hasil ..................................................................... 32 



xiii 
 

4.2.1 Pengaruh Financial Distress Terhadap Corporate 

Sustainability Performance ........................................................... 32 

4.2.2 Pengaruh Financial Distress Terhadap Kinerja Keuangan

 ....................................................................................................... 33 

4.2.3 Pengaruh Financial Distress Terhadap Kinerja Pasar .. 34 

BAB V PENUTUP............................................................................... 37 

5.1 Kesimpulan ............................................................................... 37 

DAFTAR PUSTAKA ......................................................................... 38 

LAMPIRAN ......................................................................................... 43 

 

 

 

 

 

 

 

 

 

 

 

 


