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Abstrak 
 

Penelitian ini bertujuan untuk menganalisis pengaruh 
Likuiditas, leverage, dan pertumbuhan pendapatan terhadap 
financial distress pada perusahaan Entertainment Korea Selatan 

yang terdaftar di Bursa Efek Korea Selatan selama periode 2021-
2023. Financial distress adalah situasi di mana perusahaan 
mengalami kesulitan dalam memenuhi kewajiban finansialnya, 
yang dapat berdampak negatif pada kelangsungan hidup 
perusahaan. Data yang digunakan dalam penelitian ini bersifat 
sekunder, yang diperoleh dari laporan keuangan perusahaan dan 
sumber lain yang relevan. Metode analisis yang digunakan adalah 
analisis regresi berganda untuk menguji hubungan antara variabel 
independen (likuiditas, leverage, dan pertumbuhan pendapatan) 
dan variabel dependen (financial distress). Hasil penelitian 
diharapkan dapat memberikan wawasan tentang faktor-faktor 
yang berkontribusi terhadap kondisi keuangan perusahaan dalam 
industri Entertainment, serta memberikan rekomendasi bagi 
manajemen perusahaan untuk mengelola risiko financial distress. 
Dengan menemukan hubungan signifikan antara variabel-
variabel tersebut, penelitian ini tidak hanya berkontribusi pada 
literatur akademis, tetapi juga memberikan implikasi praktis bagi 
pemangku kepentingan di sektor industri Entertainment Korea 
Selatan. 
 



 
 

iii 
 

Kata kunci: financial distress, Likuiditas, leverage, pertumbuhan 
pendapatan, perusahaan Entertainment. 



 

ix 
 

DAFTAR ISI 

 

HALAMAN JUDUL ........................................................................... i 

HALAMAN ABSTRAK ..................................................................... ii 

HALAMAN SURAT PERNYATAAN............................................. iv 

HALAMAN LEMBAR PERSETUJUAN .......................................... v 

HALAMAN LEMBAR PENGESAHAN ......................................... vi 

KATA PENGANTAR ...................................................................... vii 

DAFTAR ISI ....................................................................................... ix 

DAFTAR TABEL ............................................................................. xiii 

DAFTAR GAMBAR ......................................................................... xv 

DAFTAR LAMPIRAN .................................................................... xvi 

BAB I  PENDAHULUAN ................................................................. 1 

1.1 Latar Belakang .............................................................................. 1 

1.2 Rumusan Masalah ........................................................................ 9 

1.3 Batasan Penelitian ...................................................................... 10 

1.4 Tujuan Penelitian ....................................................................... 11 

1.5 Manfaat Penelitian ..................................................................... 12 

1.5.1 Manfaat Teoritis .................................................................... 12 

1.5.2 Manfaat Praktis ..................................................................... 13 

BAB II  LANDASAN TEORI ......................................................... 14 

2.1 Penelitian Terdahulu.................................................................. 14 

2.2 Kajian Pustaka ............................................................................ 21 

2.2.1 Likuiditas............................................................................... 21 



 

x 
 

2.2.1.1 Pengertian Rasio Likuiditas ........................................... 21 

2.2.1.2 Jenis – Jenis Rasio Likuiditas .......................................... 23 

2.2.1.3 Faktor – Faktor Yang Mempengaruhi Likuiditas ......... 30 

2.2.1.4 Tujuan Dan Manfaat Rasio Likuiditas .......................... 34 

2.2.2 Leverage .................................................................................. 40 

2.2.2.1 Pengertian Ratio Leverage ............................................... 40 

2.2.2.2 Jenis – Jenis Rasio Leverage ............................................. 41 

2.2.2.3 Faktor – Faktor Yang Mempengaruhi Leverage ............ 51 

2.2.2.4 Tujuan Dan Manfaat Rasio Leverage .............................. 54 

2.2.3 Pertumbuhan Pendapatan ................................................... 60 

2.2.3.1 Pengertian Pertumbuhan Pendapatan .......................... 60 

2.2.3.2 Faktor Yang Mempengaruhi Pertumbuhan 

Pendapatan ............................................................................ 63 

2.2.3.3 Cara Mengukur Pertumbuhan Pendapatan ................. 64 

2.2.4 Financial distress..................................................................... 65 

2.2.4.1 Pengertian Financial distress ............................................ 65 

2.2.4.2 Jenis - Jenis Financial distress ........................................... 67 

2.2.4.3 Cara Mengukur Financial distress ................................... 69 

2.2.4.4 Tanda – Tanda Penyebab Terjadinya Financial distress 71 

2.2.4.5 Dampak Financial distress ............................................... 73 

2.2.4.6 Manfaat Memprediksi Financial distress ........................ 75 

2.2.4.7 Pengaruh Current ratio Terhadap Financial distress ...... 76 

2.2.4.8 Pengaruh Debt to equity ratio Terhadap Financial 

distress ..................................................................................... 77 



 
 

xi 
 

2.2.4.9 Pengaruh Pertumbuhan Pendapatan Terhadap 

Financial distress ..................................................................... 79 

2.3 Teori Hubungan Antar Variabel ............................................... 81 

2.3.1 Pengaruh Current ratio Terhadap Financial distress ............ 81 

2.3.2 Pengaruh Debt to equity ratio Terhadap Financial distress .. 84 

2.3.3 Pengaruh Pertumbuhan Pendapatan Terhadap Financial 

distress ..................................................................................... 88 

2.4 Kerangka Pikir ............................................................................ 91 

2.5 Formula Hipotesis ...................................................................... 93 

BAB III  Teknik Analisis................................................................ 94 

3.1 Ruang Lingkup Penelitian ......................................................... 94 

3.2 Lokasi Penelitian ........................................................................ 95 

3.3 Populasi dan Sampel .................................................................. 96 

3.3.1 Populasi ................................................................................. 96 

3.3.2 Sampel ................................................................................... 97 

3.4 Teknik Pengambilan Sampel ..................................................... 98 

3.5 Penentuan Jumlah Sampel......................................................... 99 

3.6 Data dan Teknik Pengumpulan .............................................. 101 

3.7 Identifikasi Variabel ................................................................. 102 

3.8 Definisi Operasional Variabel ................................................. 103 

3.9 Teknik Analisis Data ................................................................ 106 

3.9.1 Statistik Deskriptif .............................................................. 106 

3.9.2 Uji Asumsi Klasik ............................................................... 107 

3.9.2.1 Uji Normalitas ............................................................... 107 

3.9.2.2 Uji Multikolinieritas ...................................................... 107 



 

xii 
 

3.9.2.3 Uji Heteroskedastisitas .............................................. 107 

3.9.2.4 Uji Linieritas ............................................................... 108 

3.9.2.5 Uji Autokorelasi.......................................................... 108 

3.9.2 Analisis Regresi  Linier Berganda ..................................... 109 

3.9.3 Uji Hipotesis Parsial t ......................................................... 110 

3.9.4 Uji Hipotesis Simultan F .................................................... 110 

3.10 Interpretasi .............................................................................. 111 

3.11 Langkah – Langkah Penelitian .............................................. 112 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN ............ 113 

4.1 Hasil Penelitian......................................................................... 113 

4.1.1 Gambaran Umum 10 Besar Perusahaan  Entertaiment  

Korea Selatan ............................................................................... 113 

4.1.2 Penyajian Data .................................................................... 119 

4.1.2.1 Penyajian Data Likuiditas ............................................ 120 

4.1.2.2 Penyajian Data Leverage ................................................ 123 

4.1.2.3 Penyajian Data Pertumbuhan Pendapatan ................. 126 

4.1.2.4 Penyajian Data Financial distress .................................. 128 

4.2 Pembahasan Hasil Penelitian .................................................. 133 

4.2.1 Perhitungan Data ................................................................ 133 

4.2.2 Analisis Deskriptif .............................................................. 147 

4.2.3 Uji Asumsi Klasik ............................................................... 148 

4.2.3.1 Uji Normalitas ............................................................... 148 

4.2.3.2 Uji Multikolinieritas ...................................................... 150 

4.2.3.3 Uji Heterokedastisitas ................................................... 152 

4.2.3.4 Uji Linieritas .................................................................. 153 



 
 

xiii 
 

4.2.3.5 Uji Autokorelasi.......................................................... 154 

4.2.4 Analisis Regresi Linier Berganda ...................................... 155 

4.2.4.1 Uji T ............................................................................. 157 

4.2.4.2 Uji F ............................................................................. 159 

4.3 Interpretasi Hasil Penelitian .................................................... 160 

4.3.1 Pengaruh Current ratio terhadap Financial distress pada 

perusahaan Entertainment Korea Selatan yang terdaftar di Bursa 

Efek Korea Selatan tahun 2021 – 2023. ...................................... 160 

4.3.2 Pengaruh Debt to equity ratio terhadap Financial distress pada 

perusahaan Entertainment Korea Selatan yang terdaftar di Bursa 

Efek Korea Selatan tahun 2021 – 2023. ...................................... 162 

4.3.3 Pengaruh Pertumbuhan Pendapatan terhadap Financial 

distress pada perusahaan Entertainment Korea Selatan yang 

terdaftar di Bursa Efek Korea Selatan tahun 2021 – 2023. ....... 165 

4.3.4 Pengaruh Current ratio, Debt to equity ratio, dan 

Pertumbuhan Pendapatan terhadap Financial distress pada 

perusahaan Entertainment Korea Selatan yang terdaftar di Bursa 

Efek Korea Selatan tahun 2021 – 2023. ...................................... 168 

BAB V  PENUTUP......................................................................... 172 

5.1 Kesimpulan ............................................................................... 172 

5.2 Saran   ........................................................................................ 173 

DAFTAR PUSTAKA .................................................................... 178 

Lampiran 1. SPSS ........................................................................... 185 

Lampiran 2. Laporan Keuangan ................................................... 192


